China Domestic Coastal Freight & Transaction Weekly
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About this report / KT AK+5: This weekly briefing covers China coastal bulk freight (CBFI), crude-import tanker freight

(CTFI) and container freight (SCFI) indices from the Shanghai Shipping Exchange (SSE) official weekly publication,

ship
auction listings, LPR announcements (PBC) and MOT monthly port statistics.

Sections without a connected public data source
are intentionally left blank rather than estimated.
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1. Market Overview 1. TilpZgik

For the week ending 23 October 2026, the China coastal
bulk market firmed modestly, with the CBFI composite at
1079. 46 (+0.95% WoW) as coal (+1.79%) and ore (+0.21%)
advanced while grain (-1.67%) softened. The coastal
tanker market moved the other way: the CTFI fell to
17120.3 (-2.79%), led by a sharp 7.29% drop on the West
Africa route (CT2) and a 4.44% decline on the US Gulf STS
route (CT4), while the Middle East CT1 route slipped only
0.9%. Container export pricing was essentially flat, with
the SCFI at 3681.34 (+0.05%), and the CDFI rose 2.64% to
1598.59. The 1Y LPR stands at 3.00% and the 5Y at 3. 50%
as of 20 October 2026.

BAE20265E10 923 H 2, T OB 7 /Mg AE B, CBRTSE
EIEHAR1079. 46 CEIFRLE+0.95%) , HhdEm (+1.79%) 554
(+0.21%) F3k, & (-1.67%) AE§H. AT ESHMR:
CTFIBEZAE17120.3 (-2.79%) , FEARMiLk (CT2) KR FELT. 29%,
FKILSTSHIL (CT4) F¥R4. 44%, FARCTINTZAL [HITE0. 9%, HR%E

FAH IS S5 AR FF P, SCFTHR3681. 34 (+0.05%) , CDFI k-
2. 64%%21598. 59, #iF20264E1020H, 14EMILPRA3. 00%, 5
3. 50%,

2. Coastal Dry Bulk Freight (CBFI) 2. WEigBtteict (CBFI)

The CBFI composite closed at 1079.46, up 0.95% WoW. Among
sub—indices, coal led at 1084.19 (+1.79%), followed by
ore at 1045.67 (+0.21%), while grain eased to 1064. 36
(-1.67%). Route—level coal movements were broadly
positive: Qinhuangdao—Zhangjiagang (4-5JjM) rose 2.93%
to 1103.37, Qinhuangdao—Shanghai (4-5JjMl) gained 2.89%
to 1062.44, Huanghua—Shanghai (3-4JjMfi) added 2.46% to
779.92, and Jingtang/Caofeidian-Ningbo (4-5JjWf) climbed
2.35% to 1072.33. Weaker prints came from Yingkou—
Shenzhen (4-5JjMfi) at 1077.49 (-1.97%) and Jinzhou—
Guangzhou (5-673Mi) at 1023.86 (~1.33%). The oil-linked
sub—indices were mixed: crude at 1651.21 (+0.70%), oil at
1441.35 (=0.46%), and product at 1410.12 (-1.34%).
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3. Crude Import Tanker Freight (CTFI) 3. JEuhi#krigf (CTFD

The CTFI composite fell to 17120.3, down 2.79% WoW. Route
CT1 (Middle East Gulf Ras Tannura to China Ningbo) held
up best at 20459.59, easing only 0.90% CT2 (West Africa
Malongo and Djeno to China Ningbo) was the weakest at
12111. 38, down 7.29%, while CT4 (US Gulf STS to China
Ningbo) declined 4.44% to 5964.00. The pattern suggests
pressure concentrated on Atlantic-basin loadings, with
the Middle East benchmark comparatively resilient. For
leasing and finance counterparties, the elevated absolute
level of CT1 earnings continues to support cash flow
coverage on VLCC exposures, but the widening divergence
across basins argues for route—specific stress testing
rather than treating CTFI as a single signal.
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4. Container Freight (SCFI) 4. #3:45i24) (SCFI)

The SCFI stood at 3681.34, up 0.05% WoW — effectively
flat. The CDFI, which covers China domestic container
transport, rose 2.64% to 1598.59. Note that the SCFI
measures export container freight from Shanghai and is
not a coastal container index; no official coastal
container freight index is published in this dataset
Readers should therefore treat the SCFI reading as a
directional indicator for export—linked container demand
rather than as evidence on domestic coastal box volumes.
The modest CDFI gain offers a more relevant signal for
domestic container exposure, though it should be read
alongside the port throughput data in Section 7
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5. Secondhand Vessel Transactions 5. M 5304

No public data currently available. The auction dataset
supplied for this publication contains no vessel listings
for the week ending 23 October 2026, so no secondhand
transaction, auction result, vessel name, price, or
delivery detail can be reported. No figures have been
estimated or inferred
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6. Ship Finance & Leasing 6. fiifid:ahsH 5%

The Loan Prime Rate as of the 20 October 2026
announcement stands at 3.00% for the l-year tenor and
3.50% for the 5-year and above tenor. These are the only
financing data points available in this publication; no
leasing transactions, syndicated loan pricing, or
company-level financing deals are included in the
dataset. No rates or deals have been estimated or
invented.
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7. Port Watch 7. Nzl

Monthly port throughput data (statistics month—end 31
August 2026, cumulative for the period) show Ningbo
Zhoushan leading with 94, 721 /jMli cargo and 3, 040 J3TEU,
followed by Tangshan at 59,2263 and 222JjTEU, Shanghai
at 54, 287 JiMli and 3, 770/3TEU, Qingdao at 51, 378 JjMili and
2,357 JJTEU, and Guangzhou at 44, 924 JiMfi and 1, 883/ TEU.
Rizhao recorded 43,957 /il and 527 JJTEU, Tianjin 40, 728/
Ifi and 1, 75173TEU, Suzhou 39, 823750fi and 677/3TEU, Yantai
38, 090 /71t and 4095 TEU, Lianyungang 25, 263 /Ml and 459
JiTEU, Huanghua 24, 75173 and 7973TEU, and Shenzhen
23,166 770§ and 2, 502 /5TEU. No congestion or waiting—time
data are included
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8. Next Week Outlook 8. T

Next week, watch coal demand seasonality as winter
restocking and heating—season procurement shape northern-—
loading volumes; the recent strength on Qinhuangdao and
Huanghua routes bears monitoring for sustainability
Grain weakness may persist pending harvest and import
scheduling signals. On the tanker side, the divergence
between Atlantic and Middle East loadings warrants
attention, alongside OPEC+ supply guidance and refinery
run rates in China. Weather remains a key operational
variable, with typhoon activity capable of disrupting
port operations and short—term tonnage availability along
the coast. Financing counterparties should also monitor
LPR stability and any changes in vessel asset pricing
though no auction data were available this week to inform
secondhand valuations. All views are qualitative; no
numeric forecasts are provided.
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ZER-TIN 942. 96 +0. 77%
ZEEE-TIM 977. 79 £1.13%
FEB-HEI] 820. 18 +1.33%
7% 5L AR 781. 27 +1. 58%
FEN- L 1, 062. 44 +2. 89%
Y- i 779. 92 +2. 46%
REE- L 1, 190. 96 +1. 26%
TR/ - 1,072.33 +2. 35%
ZE-TU 1,138.89 +1. 87%
ZFE B-ikxKiks 1,103. 37 £2.93%
Z B2 B-KKHE 1, 145. 06 +1.07%
KRBT 1,158.30 +0. 73%
KA 1, 349. 80 +1.97%
ZRER-TIR 1, 110. 69 +1.92%
BRI = 1,023.86 -1.33%
B - 1,077. 49 -1.97%
i/ H -k 5 677. 72 +0. 36%
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-5k 5K i 1,051.08 +0. 55%
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